
TOTAL FUND ALLOCATIONS
By Manager Benchmark

US Public Equity
21%

REITs
2%

Private Real Estate
7%

Private Equity
9%

Global Equity
16%

EAFE
7%

Emerging
6%

Id. Mort
4%

TIPS
11%

Fixed
15%

Cash
2%

CUMULATIVE RETURN VS. BENCHMARKS
PERSI Total Fund
(Growth of $1 over Time)

$3.42$3.28

$2.63
$2.29

$0.90
$1.40
$1.90
$2.40
$2.90
$3.40
$3.90
$4.40
$4.90
$5.40
$5.90

J-92
O

-92
J-93
A

-93
J-93
O

-93
J-94
A

-94
J-94
O

-94
J-95
A

-95
J-95
O

-95
J-96
A

-96
J-96
O

-96
J-97
A

-97
J-97
O

-97
J-98
A

-98
J-98
O

-98
J-99
A

-99
J-99
O

-99
J-00
A

-00
J-00
O

-00
J-01
A

-01
J-01
O

-01
J-02
A

-02
J-02
O

-02
J-03
A

-03
J-03
O

-03
J-04
A

-04
J-04
O

-04
J-05
A

-05
J-05
O

-05
J-06
A

-06
J-06
O

-06
J-07
A

-07
J-07
O

-07
J-08
A

-08
J-08
O

-08

PERSI R3000 U.S. Bonds Int. Equities

TOTAL FUND ALLOCATIONS
As Invested

US Public Equity
28%

Private Equity
9%

Private Real Estate
6%

EAFE
15%

Emerging
7%

Id. Mort
4%

TIPS
10%

Fixed Income
18%

Cash
3%
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Changes from Asset Allocation 

-20%

-3% -3%

2%

-1%

7%

18%

-15%
-9%

-3%

2% 1%
6%

17%

-4.9%

-10.8%

-1.5%

-16.5% -15.7%

19.4%

-26%-30%
-25%
-20%
-15%
-10%

-5%
0%
5%

10%
15%
20%
25%

Large Cap Mid Cap Small Cap Europe Asia Em. Mkt Fixed/Priv

Holdings 60 Day Regression Return vs. AA

Recent Cumulative Returns

-20.6%
-21.8%

-25%

-20%

-15%

-10%

-5%

0%

6/2
9

6/3
0 7/6 7/8 7/1

0
7/1

4
7/1

6
7/2

1
7/2

8
7/3

0 8/4 8/6 8/1
0

8/1
2

8/1
4

8/1
8

8/2
0

8/2
4

8/2
8 9/2 9/4 9/8 9/1

0
9/1

2
9/2

1
9/2

3
9/2

5
10

/3
10

/13
10

/15
10

/31

Total Fund Asset Allocation

Short-Term Cumulative Returns vs Benchmark

1.2%

-1.0%

-0.5%

0.0%

0.5%

1.0%

1.5%

2.0%

2.5%

3.0%

3.5%

4.0%

6/2
9 7/2 7/7 7/9 7/1

3
7/1

5
7/2

0
7/2

7
7/2

9
7/3

1 8/5 8/7 8/1
1

8/1
3

8/1
7

8/1
9

8/2
1

8/2
5

8/3
1 9/3 9/7 9/9 9/1

1
9/1

8
9/2

2
9/2

4
9/3

0
10

/9
10

/14
10

/16
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FISCAL YEAR RETURNS

-20.0%

-4.2%

20.0%

12.3%
10.9%

18.1%

3.7%

-7.1% -6.1%

13.2%
11.6%

17.6%
19.6% 18.4%

14.6%

2.2%

13.5%

-25%

-20%

-15%

-10%

-5%

0%

5%

10%

15%

20%

25%

FY
2009

FY
2008

FY
2007

FY
2006

FY
2005

FY
2004

FY
2003

FY
2002

FY
2001

FY
2000

FY
1999

FY
1998

FY
1997

FY
1996

FY
1995

FY
1994

FY
1993

CUMULATIVE RETURNS

-12.4%

-19.3%

-25.1%

-20.0%

-27.3%

-7.5%

0.1%

2.8%
4.5%

7.0%
5.0% 4.9%

-30%

-25%

-20%

-15%

-10%

-5%

0%

5%

10%

1 Month 1 Quarter Cal Year FYTD 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 10 Year

Calendar Year Returns

-25.1%

10.4%

15.9%

9.0%
12.7%

25.6%

-9.5%
-6.6%

-0.3%

19.7%

14.7%
19.2%

14.2%

23.1%

-1.9%

14.8%

6.1%

-30%

-20%

-10%

0%

10%

20%

30%

2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993 1992
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FYTD Benchmark Returns

-11.9%

-23.4%

0.3%

-11.8%

1.6%

-4.1%

-2.8%

-47.0%

-33.5%

-36.8%

-23.9%

-38.2%

-28.5%

-38.9%

-32.7%

-29.0%

-15.8%

-26.4%

-21.8%

-27.8%

-35.6%

-31.9%

-27.8%

-22.4%

-26.7%

-23.9%

-25.0%

-50% -40% -30% -20% -10% 0% 10%

TIPs

High Yield

Mortgages

Corporate

Government

Gov/Corp

Aggregate

Emerging Markets

Asia Local

Asia

Europe Local

Europe

FT Local

FT World ex US

World

WREIT

Small Value

Small Growth

R2000

MidCap Value

MidCap Growth

Russell Midcap

R2500

S&P Value

S&P Growth

S&P 500

R3000
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Fiscal Year to Date Returns
Bubble Size related to Portfolio Size

Excess Return is first number
Total Return is second number

Mtn Pac
9.0%

-18.8%

Fortis
-3.8%

-35.1%

Mondrian
7.4%

-29.2%

Bern Emg
-2.0%

-48.9%

Priv Eq
22.6%
-2.4%

Priv Real
0.3%
0.3%

Adelante
-6.7%

-35.6%

Bar Fx
0.1%
-2.8%

Western
-8.0%

-10.9%

Fidelity
-3.0%
-5.9%

DBF MBS
0.0%
0.3%

Clear
-0.1%
0.2%

West Tips
0.0%

-12.0%

PERSI
0.6%

-20.0%

Cap G
-1.4%

-32.8%

TIPS
0.6%

-11.3%

Brandes
1.0%

-30.3%

Tukman
13.2%
-10.7%

Peregrine
5.4%

-21.2%

TCW
-1.9%

-29.7%

DSmith
5.0%

-20.0%

Barings 
-3.7%
-35.0%

Bern Gl
-10.4%
-41.7%

Zesig
-11.4%
-42.7%

Genesis
5.5%

-41.5%

-60%

-50%

-40%

-30%

-20%

-10%

0%

10%

-15% -10% -5% 0% 5% 10% 15% 20% 25%

Excess Return to Benchmark

R
et

ur
n
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Equity Characteristics
Bubble Size related to Portfolio Size

Price Book Ratio is first number
Mkt Cap is second number

Mtn Pac
2.4

$3,591

Mondrian
1.8

$35,712

Bern Emg
1.1

$5,919

Weighted
2.0

$26,564

EAFE
1.5

$26,883

PERSI
1.9

$18,917

Cap G
2.7

$42,554

Brandes
1.7

$25,304

Tukman
3.5

$105,156

Peregrine
3.7

$35,916

TCW
1.5

$3,182

DSmith
0.6

$3,215

Barings 
3.3

$40,127

Bern Gl
1.6

$79,960

Zesig
1.5

$324

Fortis
2.9

$29,357

Genesis
1.9

$8,286

R3000
2.3

$26,337

-$20,000

$0

$20,000

$40,000

$60,000

$80,000

$100,000

$120,000

0.0 0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0

Price Book 

M
ar

ke
t C

ap
ita

liz
at

io
n
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Portfolio Impact - MTD
1.22%

0.48%

-0.67%

-0.29% -0.24%

-0.58%

0.12%

1.28%
1.07%

0.02% 0.08% 0.13%

-0.15% -0.03%

-1.0%

-0.5%

0.0%

0.5%

1.0%

1.5%

Total

Reb
ala

nce

Globa
l

REITS

Emg. M
kts TIPS

Id. M
ort.

P. E
quity

P. R
ea

lty

Curre
ncy

Acti
ve

 U
S

Acti
ve

 EAFE 

Other 
Bond

Other 
 

Portfolio Impact - FYTD

0.61% 0.65%

-2.82%

-0.22%
-0.63% -0.89%

0.22%

1.86% 1.59%

0.05%
0.78%

0.28%

-0.24% -0.04%

-4.0%

-3.0%

-2.0%

-1.0%

0.0%

1.0%

2.0%

3.0%

Total

Reb
ala

nce

Globa
l

REITS

Emg. M
kts TIPS

Id. M
ort.

P. E
quity

P. R
ea

lty

Curre
ncy

Acti
ve

 U
S

Acti
ve

 EAFE 

Other 
Bond

Other 
 

Portfolio Impact - 1 Year

1.3%

-0.2%

-3.6%

-0.4% -0.4% -0.6%

0.3%

3.2%
2.6%

0.0%
0.9%

0.3%

-0.4% -0.4%

-4.0%
-3.0%
-2.0%
-1.0%
0.0%
1.0%
2.0%
3.0%
4.0%

Total

Reb
ala

nce

Globa
l

REITS

Emg. M
kts TIPS

Id. M
ort.

P. E
quity

P. R
ea

lty

Curre
ncy

Acti
ve

 U
S

Acti
ve

 EAFE 

Other 
Bond

Other 
 

Portfolio Impact - 5 Years (Annualized)2.2%

0.1%

0.5%
0.3%

0.5%
0.1% 0.1%

0.4% 0.4%

0.0%

0.2%

0.0% -0.1% -0.1%-0.5%

0.0%

0.5%

1.0%

1.5%

2.0%

2.5%

Total

Reb
ala

nce

Globa
l

REITS

Emg. M
kts TIPS

Id. M
ort.

P. E
quity

P. R
ea

lty

Curre
ncy

Acti
ve

 U
S

Acti
ve

 EAFE 

Other 
Bond

Other 
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